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8 RAL = New South Wales 


‘Employment indicators tended downward between April ond August 1958 
gre have been signs of a seasonal revival in labour «:mand since, 
y activity has slackened in some industries which hac expanded 

y until recently, such as motor cars, electric appli:..ces and television, 
ailable output series for a variety of products show ‘hat production 

y and August remained mostly at or above the level of early 1958 or of 
ddle of 1957, and that output fell only for some, su 1 as textile and 


ag products and certain electric sppliances, 


ly and August also rcmained comparatively hich, 


3en influenced by th: unfavourable trade POSH L Ons 
and retail turnovers has been easing, 


The riva 


Build: ig figures (permits) 


Rec 2nt bank movements 


= 


1 the growth 


Amine) 


jl. incustries have 


of 


j a favourable winter season, leaving pastures and s.cck in good condition 


»ps progressing well. 


Wool deliveries so fax 


t 


has 


.e less than last yexr, and prices at auction have f_uctuated 
lably but have remained well below last season's lev7l. 


PART I: EMPLOYMENT AND NON-RURAL INDUSTR:iiS 


(ENT_= New South Wales (see also graph p. 115) 
vil employment aggregates exclude defence forces, rural workers and 
The series has been revised recently.) 


n private domestic service, 


agagon have been 


New South Wales civil employment declined from 1,130 -800 persons in 

A Similar decrease occurred at this time 
and at least some of it can be ascribed to seasonal factors but in 

mit appears that although the work force continues :o rise the demand 


Wodetoml 125,100 in August. 


our is at present static or declining. 


The recent fall in employment 


ected private more than Government and male more than female employment. 


WAGE AND SALARY EARNERS IN CLVIL EMPLOYMENT - New South Wales 


Males Females _ _Persons 
| | | )Covernnent i | Private Total 
er| 778,100 | 298,600 248,300 | 828,4G0 i 0765700 
Pee 1,200 281,200 | 246200 {£25,100 | 2041 .200__ | 
810 ,100 309,300 | 262,200 857,200 | 1,119,400 
309,100 ! 262 300 855 ,800 e100 
~-209 3800____ 261, 300___ | _855,100____| 1,116,400 __ 
316 ,500 | 265 .200 865 ,600 AL GLE SO Ais.) 
G5) 20 | 266 4300 SEL 00 une, 27600 
315,700 266,900 859 ,800 Ly 26700 
[S500 | 266 ,200 Cor OO [ne 25100 


the decline in employment of recent months affected most of the major 


’ groups shown below. 


In August comparing 1958 with 1957 and 1956 


mnt declined in coal mines, building and construction and rail and air 


‘t but rose appreciably in factories, 


yetail trade «:.d the service 
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InSeWe WAGE AND SALARY EARNERS IN CIVIL EMPLOYMENT - In Thousands 
1 Two Years | 
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lommonwealth Employment Service reports for New South Wales indicate 
eptember reduced activity in some factories and retrenchments of coal 
mre balanced by seasonal rises in food processin~ industries and some 
ms as woll as by larger labour requirements for public works, The 

> unplaced applicants which hed declined from 3% .800 in July to 

1 August fell further to 29,%00 in September, in the latter month the 
vas mainly for women, At the same time the nu-ber of persons on 
nent benefit fell from 12,100 to 10,600 and the :xmber of unfilled 

3 rose from 6,300 to 7,700. The improvement in the labour position 
the same as in August and Se; tenber 1957. 


~____ COMMONWEALTH EMPLOYMENT SERVICE N.S.V. & A.C. | Unemployment | 
Registored for Placement stating to be _j , Benefit Reci- | 
Not at | Seeking , Total Unplaced Applicants | Vacancies pients ,N.S.VW. | 
Work _} Job Change’ Dea: : Unfilled 
__Persons _ |___Men__| Women___| Persons | Persons Persons 
be. 300 L. 5300 5100 2 4900 ,600 | 58,900 100 | 
35 5/00 3 000 30,800 | 7,900 38 , 700 5 5900 25), 00 
12,100__| 4,000 __| "9,900 | _64200__| 163100 | __103100_| _____34200___| 
19,900 200 15,800 ' 8,300 24.4100 7 ,800 3500 | 
19,500 ki, 16,200 | 7,600 23 800 8,400 7,900 
BB :209, hal 5.4900 be dae 100 | 8,900) 7.200. 
2143000 18 700 7 10,1100 28 ,400 1 7,300 9 00 
25 5900 20,100 | 10,700 30 ,800 6 ,300 12,100 
19,200 dO 200 29 ,400 Taleo | 11,400 
1G), 2000 | 203100 297, 500 7,700 10 600 


A reduction in the number of unplaced applicants during September was 
in all the mainlam’ States; the Australian total declined from 63,000 
10 and the number ¢” unemployment benefit from 28,300 to 26,000. 


An employment sux sy of larger privatoly-owmed factories in New South 
1y the Department of Labour and National Service "and the Commonweal th 
lcian) shows a decline in the aggregate from 205,500 in March 1958 to 
in September; that is the lowest figure since November 1957. 

33 was reported during September from the motor, television and many 
idustries while the labour demand rose seasonally in the food and 

rator industry and also increased a little for steel and textile mills, 
1 employment in September 1953 was less than a year ago in the 

¢¢ equipment and clothing and textile groups. The 1958 figure for men 
398 was a little higher than 2. year ago but there was no rise over the 
women employeese During September 1958 (1957 in brackets) about 18% 
f the 631 reporting firms retrenched or did not replace staff losses, 
4)were keeping their normal complement and 19% (20%)were taking on 


LOYMENT IN LARGER PRIVATE FACTORIES SURVEYED - N.S.W. ~- Thousand Persons 
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sBA MIGRATION = Australia 


The long term and permanent inward movement of migrants into Australia, 
ling 108,000 in the year ended June 1958 was less than in the threes 
3ding years, and with the continuing increase in departures the net gain 
mo under this heading fell fran over 80,000 in 1954-55, 1955-56 
1956-57 to 65,600 in 1957-58, If shorteterm movements are included the 
population gain from migration shows a similar trend, 


OVERSEA MIGRATION MOVEMENT = Australia = Number _of Persons 


SOR, TERC MOVEMENT oa 


| LONG TERM AND PERMANENT MOVEMENT —————- ———: Sanat aPC OE 

aes oa mane eesti esieents Osea Visitors ___| 

_ Arrivals |Departures {| Balance _ Balance | Balance | Balance 

158 5 500 1,700 =1 ,500 | 138 ,000 

400 ~1 ,800 | 68,400 

94.5700 3,000 ! 1,100 98 ,800 

300 | -1 ,000 | 86,400 

| OO = a ~ 500 | 66,600 


SOUTH WALES RATLWAYS AND STATE TRANSPORT OO-ORDINATION FUND 


Passehger and freight traffic on the State railways in July and August 
was comparatively light; a decline in earnings, as compared with 1957, 
not fully matched by a réduttion in working expenses and the working 
lus of £333)000 was less than in recent years, 


NEW SOUTH WALES GOVERNMENT RATLWAYS 

Months of July and August Year ended June = 
ssenger | Goods (excl,| Gross | Working Net (a) | Passenger |Goods | 
urneys Livestock ‘in | Earnings | Journeys !Livestock 
llions £'000 £'000° || £000 millions | mill.tons 
4309 Boole 1 IAS | 106 28055) oe O5 
12,808 ! 12,520 | 1,88 Denil | abel oaty 
Le -180 11,847 | 333 |_o65-6 | 17,80 _| 


forking Account. 


The Auditor-Geneal's analysis of railwiy a:coumts for the 1957-58 
w that freight revenue fell from £52m, in 1955-56 - nd 1956-57 to £48m. in 
'=58, mainly because of the smaller volume of wheat and wool carringe 
dined with drought concessions to producers, and ” the loss of some 
‘astate coal traffic to shipping and the gr»mting of freight concessions on 
. for export. There was also 2 decrease in coaching revenue from 
whan Lines, Services expenditure was reduced from £74.5m. in 1956-57 to 
4m, in 1957-58 through staff cuts, less overtim2 and cost decreases for 
-» Stores and maintenance; but capital charges rose by 1 similar amount 
13me In recent years the balance from revenue account has nearly always 
1insufficient to cover the steadily rising capital charges; the 
lclencies for 1956-57 and 1957-58 were £5.8m, and £8,2m. respectively. The 
.tor General estimates that during the past ten years the accumulated 
lclency on the railways account was £39m_ and that to meet the liability on 
lway loans the Treasury has had to add £41m, to the amount available for 
{ purpose from the Railways Fund, 


NEW SOUTH WALES GOVERNMENT RATU/AYS - £ million 


Revenue Save: Expen= Balance | Capital | Net | 
Total | diture on) Revenue Charges Bal=- 
Contrib.| ~° | Services Veo} 
isi Bi2 
ee | (ea 
| 8005 | Ted 
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Receipts by the State Transport (Co-ordination) Fund fell from £2m. in 
3-54, when they had included interstate charges, to £950,000 in 1955-56, 
although now confined to intrastate traffic, mo-tly of goods, they recovered 
£l.3m. in 1957-58. Repayment to the railways were inere sed from £250 ,000 
£750,000 over the year and about £250,000 was refunded on interstate char ges 
viously imposed, 


=e STATE TRANSPORT (CO-ORDINATION) FUND_£ million 
Payments 
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BULLDING = New South Vales (See also (seg hovoy meray aber) 


Building activity in New South Wales shc isd a ee sharp 
gonal decline during the wintex months but vomuined eoove last ve rs level, 
Ing the eight months poricd endec. August the some: of éwe ling See 
eeromecO5095 2m 295/ 0C 25,5596 18 1958 and tiei= valua from £63m. to 
i, despite a decrease of 74.3 in Gavermmsns owed houses, The va.ue of 
percial and factory bu: ding aporovais in ths 1° nsri.od inereas d over 


7 but was not as high o3 in ee Howerox: Sees, Sialaiaeey se) Sal aiale; 
jer types" croup, which includes public rucidings such as sshools lifted 
total value of buildizic er erovals Mem clou 7 20m, in January!) szust 


jandelS57 to £119n, in 19538. 


NeW BUILDING ~APPROVAL 8S. New South 
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UCTION = Iron end Steel, Factories = New South Wales (see also graph ».117) 


Tron and steel production in New South Wales during July and Augest 
3} was maintained at the level of recent months. However, pig iron 
jaction was a little less than for this period of 1957 while steci output 
vad a vise of 3% over the year. 


TRON AND STEEL PRODUCTION = New South Wales = Thous and Tons 


Year ended June z San Aen tl ee 
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year ata tne exception of a decline in some epee and Bae sracne we. 
about two thirds of the items production was the same or higher than at 

3 time cf 1957, with rises particularly for processed foods, hosicry ana 

13, building fittings such as stoves md baths, motors and engines and scap 
lucts; textile production and also that of appliances such as washing 
vines, toasters andraiios, declined over the year, Only in a few cases 
production in July=—Auzust 1958 at the highest level recorded earlier, 6g, 
women's hosiery, electric stoves, televisim, detergents nd mattresses, 


IR_V@HICLE REGISTRATIONS = New South Wales snd Australia (See also graph poli7) 


New car registrations in New South Wales which had exceeded 5,000 in 
‘1 and May 1958 declined to 4,800 in July and 4,600 in August but were thea 
\l higher then in that month of the two previous years, The total nuwooer 
mars on the State register rose by 39,500 to 556,000 between August 1957 
Ie Registrations of new commercial vehicles (including station wgons) 
shed the record figure of 2800 in July 1958, and were 2,400 in August, tho 
il number on the State register rose by 6% to 268,700 over the year. 
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New vehicle registrations in most of the States recovered in 1957/58 
a the decline of the two preceding years ad were back near the rccorc level 
95-55, The nunber of cars on tha register in Australia rose in 1957-58 
1% to 1,68 mill, and the number of commeroial vehicles by 6% to 7/450). 
100 of popu. ation the number of cars rose from 13 in June 1954 to 16 in 
7 and 17 in 1958, and commercial vehicles from 7 to 8, Combining cars, 
aeroial vehicles end motor cycles the Commonwealth average in June 1553 was 
whicles per 1OO of population; the State figures were 41 and 31 in the 
thern and Capital Territories, 29 for South Australia, 27 for Western 
tralia and Victoria, 26 for Queensland and 24 for New South Wales and 
Mania. 
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PART Itt FINANCE AND TRADE 
INTRAL BANKING =~ Australia 


Gold _and balances held abroad by the Central Bank reached £1,75m at 
je end of 1957 which was the highest level for 34 years but unlike the 
trong rise of early 1957 the unfavourable turn of the trade balance reduced 
10 item to £396m. by October 1958, or about £74m, less than a year carlier. 
istralia's total international reserves were £525m, in June (the last figure 
yailable) or about £93m, more than vas held by the Central Bank un%er this 
gading. Credit expansion of the trading banks was aided in 1958 by a 
aduction in Special Accounts requirements from £340ms to £2¢5m, Central 
ank holdings of Goverment securities in October 1958, totalling £516m,, 


ere near the level of that month in recent years, 


WEALTH BANK ~ CENTRAL BANKING BUSINESS, including Note Issue Dept. (£millions) 
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t Notes.an Issue [Jzading Banks _; Other Lia-!Gold & | Govt. & | Other | 
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AJOR TRADING BANKS - J:stralia (See also graph p. i>) 


Customers' deposits rose seasonally by £7m. to £154m. during September 
958 and were then £8m, higher than in September 1957. Current deposits in 
958 were less than in 1957, 1955 or 1954, but the deposit aggregate has been 
tept up through interest-bearing deposits which were 28% of the total in 
eptember 1958, as against 25% in 1957 and 23% in 1955. After a rise in 
trading bank advances from £843m, in March 1958 to £944m, in July they 
leclined to £949m. in September which corresponds to the seasonal movement of 
recent years, The advances-deposits ratio in September 1958 was 61%, as 
xompared with 56% in 1957 and 62% in 1956. The ratio of Special Accowmts 
to deposits of 17% in September 1958 was less than in recent years while the 
liquid _assets-deposits ratio of 20% was about the same as in 1957 and 1956. 


MAJOR TRADING BANKS - BUSINESS WITHIN AUSTRALIA eae 
Deposits at Credit | Advan- | Central) Ratio to Deposits 
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[TS TO CUSTOMERS' ACCOUNTS = New South Wales 
oluding Goverment accounts at city banks and Central Bank transactions) 


The rise in money turnovers in New South Wales, as shown by the 
ament in bank debits, has continued but at a slower rate than last year, 
pared with 195/ the 1958 figures were about 1% higher in January-June and 
higher in September quarter 1958, Tho rise for the year 1957 over 1956 was 


DEBTTS TO CISTOMERS' ACCOUNTS = New South Wales 
Weekly Average = £ million 
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INGS BANKS = New South Wales and Australia 


Savings deposits contime to rise but at a slower rate than last yeare 
increase of £2m, in August brought the New South Wales total. to £454m, or 
mM) more than in August 1957, while Australian deposits rose by £63m. to 
lim, over the year, Commonwealth Savings Bank deposits rose steadily at 

rate of 5% in each of the past three years but the greater part of the 
osit rise hus been going into the private savings banks which held 18% of 
deposit total in New South Wales and 12% in Australia at the end of August 
8. 


SAVINGS Bi NK DEPOSITS ~ New South Wales and Australia - £ million 
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Increase — August to August 


ATL TRADE - LARGE SYDNEY STORES 


The value of retail turnovers in city stores rose in June quarter and 
y 1958 by about 5% over the corresponding 1957 figures but the August 
ures remainsd about the same as in the three preceding years. Stock 
ues showed only minor rises in recent months, and the August figure was less 
min 1956 or 1955. 


ges Compared with Previous Year 


Value of Stock (End of Period 


ILESALE TRADE = New South Wales 


Wholesale trade turnovers in New South Wales, as indicated by sales 
‘statistics, rose fiirly steadily throughout 1957-58 at an annual rate of 
which corresponds to the rate for each of the two preceding yearse 


WHOLESALE TRADE = Net Sales of Taxable and Exempt Goods 
by Traders registered under Sales Tax_Acts, New South Wales 
Tic PERCENT. RISE OVER PREVIOUS YEAR 


VALUE OF SALES — £million 
eee 1956-7. 1957-8 
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ATL SALES = = New South Wales and Australia (See also graph p, 117) 
timated valua of goods sold at retail, See footnotes to second tab le) 


The seasonal rise in the value of retail sales in New South Wales 
m £288m, in March quarter 1958 to £297m, in June quarter was less than the 
ement of rocent years but the June quarter figure remained 5% higher than 
ear earlier, A slowing dow in the rise of retail turnovers during June 
rter 1958 was evident also in the other States; the Australian total rose 
film, betwoen March and June quarter 1957 and by £27m, (to £770m.) in that 
dod of 1958, New South Wales retail turnovers rose from £1120m, in the 
r 1956-57 to £1197m, in 1957-58 (from £2897m, to £3089m, in Austrelia); 
g inorease of 7% was proportionally greater than between 195556 and 
6~57 but rot as high as in earlier years, The retail price index scries 
" series ani Interim) rose by ebout 2% between June quarters 1957 and 1958. 


_ ALUE OF RETATL = ALL REGO RDED “ee 


hWales 195h-5 "1955-6 | 195=71 1957-8 | 1954-5 1955-6] 1956-71 1957-0 
i £ million Percent, Increase over Year, — 

tT » | Oo7 285 12% oe 2% 1% 

: | AUS) 10% | % Z| 8% 

: 240 ; 11% 82) 3 | of 

q | 26 12% 1% h% | 5% 

P| 1015 | 1,090 11% A a a 


ta | ‘ | a 
) | ae eee eee 


The principal rises in New South Wales sales between June quarter 1957 
11958 were £m, or 9% for groceries, £3m. or 26% in electrical goods, 
iLuding television, «nd £6m, or 9% in the motor group, while there was little 
ings in the cther main groups, Of the recorded sales total in 195/-58, as 
1956-57, food and drink made up 37%, clothing 15%, the motor group 21% and 
ler items 2 23 in the two preceding years sales of clothing were proportion= 
y alittle higher ay of food a little lower than now, 


__VALUE Or, TAIL SALES OF GOODS - NEW SOUTH WALES 
| 


gr 


___Year ended June i Oe G36 36 © x | 
mmnodity Group 1956 | 1957 ; 1958 ! Spies alow 

: | June March | June ieren couse 
reries 139 ; 152 se 
thers' Meat 68 | 58 Me 2H | 18 a, 17 
x Food 1OGE wee | eeo le 2o Mi seis 28 
tal - Food & Groceries , 3L5 ) 335 | a 80 8h. 8h, 
t, Wine & Spirits ee ery i 103) 2h) 25 Di 26 23 
thing Drapery & Footwear Satya 175 L5 37 Wl. | 36 45 
lware China & Glassware Ll re | 66 16 15 We 16 16 
strical Goods & Radios a 55 9 w0 } QL | 15 | 14 
niture & Floor Coverings 7 36 | 9 ee 8 9 
ar Goods re 16 174 ies De eee 
tal (1 to 9) 8 888 G4 [217 | 210 22), | 226 
or Vehicles Parts ,Petrol 220) 202 20) Ge LS SO ee 6s 
tal. (ol to 10 1,090 oni i Raley 12] [26 ff Zo; a N28S mee) 

. Increase over preceding Year Gane) Be ae 

d, Groceries, Drink 10% 1% 6% | 8% | Bo fo ; Go 
thing, Drapery, Footwear | 3% 2% 7 mh =| =1% ~2%6 ~2% | 2p 
otrical Goois & Radios = | us | fs a o% bes a Lif | 26% 
Hardware ,fucniture ,Other | 6 3% an Fo | L% Ft Oe || mee a0 
Bios) Oe Te ot a 
or Nenieios etCo 0 I ee ee eee fe ed 
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1, fruit, vegetables, confectionery, ice cream, cakes, soft drinks etc. but excl. 
livered bread and milk, (6) Excl. basic bualahis materials, (9) Incl, tobacco, 
stationary, chemists’ goods, produce, jewellery ete (10) Exel, farm and earth 
mashinery , 
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w SOUTH WALES ACCOUNTS 


Increases from tax reimbursements, stamp and probate duties and various 
vices raised Govermmental revenue from £28.3m. in September quarter 1957 to 
(O-4me in 1958 while Govermmental expenditure rose by £2m. to £29,0m, In 
i@ business wdertakings a reduction in railways expenditure brought the two 
des of the wrking account to near balance, Overall revenue in the State 
ycounts exceeded expenditure by about £800,000 in the 1958 quarter or nearly 
ye same as in 1957, while in that quarter of 1955 and 195€ expenditure had 
ceeded revenue, Gross loan expenditure of £10.3m. in September quarter 
58 was not as high as in that period of some earlier years, 


NEW SOUTH WALES ACCOUNTS - In £millions 


| September Quarter | | September Quarter_ 


3venue ee 1956, 1957 | 19 8 

ibursements he 15.2 | Net Debt Charges hed Le ete 

axation 9,0 9,0 | Other, excl. above 

overnmental 1 5.6 6.2 | Govermental DOM eee 2D 

Government > | 28.8 let Total sbove | 2 

3 a IAs) ESS) Railways al 

Bus Service 5 Dole Beal Tram & Bus Service 

Harbour ST Sydney Harbour 

Business 21.9 ZlWeiane Total Business 

Revenue ey OL ec On a Sen tal Expend 
GROSS LOAN EXPENDITURE ON WORKS & SERVICES | 10. IBLE 10.8 


OMMONWEALTH ACCOUNTS 


Income _tax_colle ‘tions declined froin £69m, in September quarter 1957 
7o £65m. in 1958; this 1. lows the trend of recent ycars and seems to 
ndicate mainly quic) ‘vr he 1dling and refund of over=payments in employees 
‘eturns and has litt’). reli vance for the annual resultse The 1958-9 budget 
mticipates £510m."..:der th s heading, as against £650m. collected in the year 
1957-58,  Pay=-roll_tax col. «tions in the 1958 quarter were also less than in 
1957 but revenue from custom . excise and sles tax rose appreciably, and 
total tax revenue imreased f. on £18lm, in \eptember quarter 1956 and £185m, in 
1957 to £189m. in 1958. Soci i Services pxyments rosé from £60m. in 1957 to 
e74m. in 1958, largely because .f the dates on vhich regular endowment and 


iture under the other main headings was 


pension payments fell due, Ex; wdl 
also mostly higher in the 1958 p: v*od, and total expenditure in September 


quarter rose from £262m, in 1956. wa £271m. in 1957 to £306m, in 1958. 


' . September 
meer ten September Quarter Expenditure Item | é em e Ul Laos 


FT TOS aye ass 
3. | 19.5 Ne a 18.6 |. ocial Service 74.0 
Lola 51.3 | 5599 | S-ates:Tax Reimburs. 41.0 

Tax Dias 29.8 3305 | Other G2 HS 7/ IS i4(/ 
| Tax 69.3 69.0 6408 | Det wee 42.9 Biee. 2 5 
11 Tax LOMO WO) eR iste Repatriation(2) | 19.1 19.6 PO 
» Duty ieee 16 3.4 | Subsidies & Bounties | 24 242 D5 
Taxes wD . 45 | Capit 1 Works | 2G | Byam | 2oC2 
Taxation | 180.5 188.9 | Debt C.rges WSce) Lp 16.8 
Mikadio,TV | 21.1 | 24.3 | 2720 | PeM.c. widio, TV 22.6 26 8 
Revenue Cy Or Other Bx ywnditure | 9 
1 REVENUB: | 211 0 AL Zea TOT Lf. VANDITURE 


from National Welfare Fund. 


palancing items excluded, (1) Actual expenditu: % : 
in 1957 and £1,.5m. in 1958. 


Mcluding debits to Loan funds of ./m. in 1956, « U: 


“used from £251m, in December 


The Treasury bill issue was seasonally rev : 2 
1957 to £134m. in May and rose again to £195m. in: ‘tember 1958 which is near 


the level for that month of recent yearse 


a 
(DNEY STOCK EXCHANGE 


The rise in share prices of recent months came to a halt in the second 
alf of September, when a slight downward tendency became evident which 
asted into early October, However, the averages for September were well 
aintained, and the index series for industrials, for «ll recorded shares and 
or active shares remained at their highest level for about seven years, 


+ MEETRETE ie sie nian Genie eeeetstereeeenrmmmmnnammmanmmmeadt 
|Manufacturing | Ee otor at r a | 34 Active | 
& Distributing | etail 7 eee ie eee er einai er ied < Sharese. 4 
ak 149 130 | 167 
wo a2 119 | 
ie = 


| 
| 130 122 158 170 | 
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‘APITAL ISSUES = Australia 


Statisties of the number and value of new capital issues by Australian 
rompanies listed on Australian stock exchanges declined continuously during 
ite years 1955-56, 1956-57 and 1957458, with the fall more evident in the 
second than in the first half of 157250) This applied particularly to the 
umber of rew issues and the cash raisirngs they involved, while issues not 
volving cash, such 2s bonus, conversion or share exchange issues were 
tealatively high during the past two years when they corresponded to about one 
wlf of the value of new issues. In the same way cash raisings involving 
isw money from the in’ esting public decreased while others in the form of 
subscriptions from ag ciated companies or issues to redeem existing 
securities rose to a’ /at 30% of total cash raisings.s The decline in public 
sash subscriptions 1.:: share issues contrasts with the growing popularity 

of debentures, registercd notes and deposits with companies, The amount of 
1ew money raised this wy rose from about £50m. in 1955-56 and in 1956-57 to 
c7/9m. in 1957-58 when for the first time it exceeded the cash consideration 
and the actual amount raised by new share issues, Because this is largely 

4a shorteterm type of finance the value of conversions and renewals has also 
risen apace in recent years, Share issues by overseas companies listed on 
Australian stock exchanges which were worth between £10m, and £20m. in some 
post-war years amounted only to £6m,. in 1956-57 and to £2m. in 1957-58. 


aa RAISED BY AUSTRALIAN COMPANIES LISTED ON AUSTRALIAN STOCK EXCHANGES 
Share HEERO | Davemmtes preg'd Notes : 


Commenced in Period or ae ane acpeptes 


Cash Raised in Period 


NOe of | CONSIDERATION } | New 
Cash Total | New Money Other) Total. Money _. 0S" | Total | 
| £) Million | | 
5 | | _ Bebe eee aise 
6 | 580 ! 69.0 | lode? | 59.2 | 8.8 68.0; 50.0 | 69.8 | 122.8 
7 Pn ie hil use, iiss 51.0 | 51.7 | 9203 | Lud. | 
8g i | ues 49.9 | 78.5 _|13l.2_ | 209.7 
| |S thsoto a Beoe ~--1822. Bae 
| 25.4 | 3ke2 | 39.6 | 7348 
PEs) Meee a Gor |) eee 
28.3 39.5 | 55.8 | 95.3 
21,5, 39.0 _| 75.4 | 1beh 


1L3 
PART ITI: RURAL INDUSTRIES 


BASON (See also graph p.117) 


Most parts of the State received beneficial rainfalls during September , 
tocks and paStures have generally come through the winter in very good 
tion. Temperatures in September were below average causing some lambing 
s enddamage to crops, This has reduced earlier prospects for a record 

crop but an estimate issued by the Minister for Agriculture on 13th 
er is for a harvest of between 50m. and 70m, bushels, 


NFALL INDEX, New South Wales, "Normal Rainfall" + 100 for each period 
Districts - Ns; Northern, C0; Central, S: Southern, Wi Western) 


Ss 


| Wheat Districts | Coastal Dairying 


Sheep Districts | 


District 


Total 


Wool deliveries of 572,000 bales into the Sydney, Newcastle and 
burn stores during tne September quarter 1958 were a little less than 
ng the previous thr’) years. Usually between 30% and 40% of the season's 
is delivered duriy /\the first three months, Sales in New South Wales 
ed in September anc during that month about 200,000 bales were disposed 
yielding £12m. or an average price of 46d. per lb. greasy. 


excluding Albury 


ICEIPTS AND DISPOSAL OF WOOL = New South Wal 
Loe) os) ; 


es Stores 
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Newcastle | Total 
Py Gorman | Ansa 


xr from June 


», July-September 
otal 
}, July-September 
[N STORE at 
Jeptember | 9 | 
Via ue Sales a, og A SE IL ah © 3a 
r Quarter 16.8 DEO oe ai 9.6 Doll AS 


Bidding was hesitant at the opening sales of the current Australian 
ling season with prices declining from 57d. per lb. greasy in June (full- 
Pp average) and an average of 63d. for the whole 1957-58 season to k/d., the 
ast recorded since 1949. Prices improved 2 little early in September but 
S vas not maintained and the downward tendency in prices extended into the 
‘st half of October, Market reports indicate that buyers from continental 
‘ope, both East and West, operated freely during September while the demand 
m British, Japanese and local mills was apparently only moderates 

» that would 


WOOL PRICE = N.S.W. = Pence per lb. greasy - (Average Price 
be realised if whole clip were sold at_price level_of month shown ) 
| Fi ' March : June | Season 


ugust i September November | January ! 1 
60.0 58)0 | x80 i 61,0 | a! ' 7 OI \ dbo 
| 


0 | (50 7700 | 7920 


3.0N | 72.0 Bhe0 ; 6000 
ON 47 .0N | 47 .0P ee 


N — Nominal 
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Australian wool export statistics shown below refer to the twelve 
3 ended August which reflect the wool selling season more nearly than the 
cial year. The greasy weight of wool shipped fell from the record figure 
59 m, lbSy, greasy equivalent, in the 1956=57 period to 1304m. lbs. in 
58; this was near the 1955-56 figure and more than in earlier years. 
uantity shipped fell in 1957-58 for all major buying countries with the 
tion of Italy, Belgium, Eastern Europe end China, and in comparison with 
er years it was particularly low for the United Kingdom and the United 
s, Thoreduced quantity, together with a fall in average price from 
to 67d. per lb. greasy reduced the value of wool exports from £490m,. in 
57 to £356m, in 1957-58; it rose over the year only for Eastern Europe 
1 £20m, to £26m,) and China (from £6m. to £9m. for wool tops). In the 
mtage distribution of export values the United Kingdom share declined 
a pre-war average of 41% and of 30% in 1954-55 to 22% in 1957-58 and the 
id States share was also halved. Japan took about 20% of the total 
ig the past three seisons and France, Belgium, Italy and Germany together 
; 37%» Wool exports from New South Wales for the twelve months ended 
3st fell from £168m,. in 1957 to £1l6m. in 1958. 


WOOL EXPORTS = Australia 
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es : Tt ie ae ee 2 2 r 

189 138 39 | 0 Dh, 28 52 L5 631 
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a __Proportion of Total Value s - 

1% 6% | 1% | 12% ee ay, 9% TW | 100% 

70 | 8% | 14% i) 90 | 1% i 1% eee % | 7% 100% 
og, | 6g «| ee | mm) 7 | we | 20% | 8% | loo? 
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des Poland, Yugoslavia and Czechoslovakia and, in 1950/51, also Russia. 
des scoured wool, tops etc, converted at rate of 1 to 2 into greasy wool. 
f individual conversion rates gives a total of l4lem, lbs. for 1956/7 and 
» lbs, for 1957/8. 

ge three years ended June 1939. 


.I RY I NG = New South Wales 


After the comparatively low level reached during the main part of the 
j7=58 season, the aitumn fall in wholemilk production in New South Wales was 
33 than usual, and output from May onward was higher than in recent years. 

WHOLEMILK - PRODUCTION AND USE — NEW SOUTH WALES _ a 
“ | MILK BOARD | PROCESSED OTHER WHOLEMILK 

| 

ee ee ee ee erie MILK USES _| All Purposes 
molbs. | ie elie on 2 sl os 


[NDUSTRIES = Agriculture ~ New South Wales 


The number of rural holdings in New South Wales rose from about 77,800 
§ and 1957 to iB hee in 1958, an? their arca from 172m, to 173m, acres, 
numbex about 40% are in the Central and Western parts of the State and 
70% each in the North and South of the Eastern wey or. by Divisions, 
40% on the Coast, 20% on the Tablelands and 10% further inland, The 
uring 1957-58 came from a recovery in the number of cultiva .ted holdings, 
wheat, after a fall in 1956-57 and from a continuing rise in the number 
ap holdings while the dedline of recent years in the number of registered 
3 continued in 1957-58, There was a fall in the number of owners, 
gy and enployees working on rural. holdings in 1957-58: the total of 
3 permanently engaged waich had been 122,000 in 1957 and above 120,000 
lier post-war years was reduced to 118,700. smd the aggregate number of 
B resident on rural holdings fell from 323,100 in 1957 to 320,500 in 1958. 


__UMBER_OF RURAL HOLDINGS = One Acre or More = New South Wales 


All Rural 7 Cultivated I Registered “Holdings with 50 
! Holdings Hold ne sme Dal aiece een a Shoeplor mone 
(55S 5h 126 | 20,956 32 5852(19L0) 
were ee 1 1c ies aie) a co) co J 
77 ,855 | 16 848 16 550 | 357,255 
77 ,812 | WL, 366 | 16 ,278 | 37 738 
(ee Oren eo W  > 093 | gp), 620e| 


ition of 4.,/84 holdings not previously inciuded, mainly used for grazing. 


Further progress in pasture improvement during 1957-58 is indicated 
record figures for the area under sown grasses (9.2m. acres), the area 
el fertilised (4.6m, acres) and the anout of fertiliser used on 
3 (boom. Cwio, excl, lime, gypsum and dolomite) » The 2rea under green 
Riana crops fod~of f) vas also exceptionally high. Grain yields for wheat, 
nd barley were low,/t the maize and sugar crops compared well with 
ryears, and the Iu*2 crop was a record, 


Gate Jotal ly > ortilised | Total Area Area of =; ; 
sm y ie Bol i ah aL 
atwal| Som | Sown Grasses | Green Fodder + 
asture See Total | & Cloversd_| or Fed-off f | Hay Oats |Maize | Rice 
Thousand Acres ~ +000 | 000 Bushels 
i sein RE SS, Eee LTS 

ieee | h.,170 | 618 | 600 | 8,04312,085 | 3,519 

4. 003 | West ee | 827 B16 16 AL 6 868 AAS} 

oc5 Sol) Blk [538 | 6,27KI1,945 | 4,262 | 
1128 ie eS IL Sees | 995 5S | 5, Ole 2.237 115.655 | 


udes native prasses “put includes paspalum, 


The area sown to wheat in 1957-58 was comparatively low, and unfavourable 
ir caused reduced yields and widespread crop failure, The 10,6m, bus. of 
harvested were only a fraction of the crop of recent years and the lowest 
lout forty years. In April/May of this year farmers stated that they 
led to sow about 4m, acres to wheat for 1958~ 59, end weather so far has 
favourable for the development of the crop in most districts. 


STBAT — ARBA, PRODUCTION AND EXPORTS ~ NEW SOUIH WALES 
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CR ~~ Grain Av. | (a) Wheat and 
Grain | Hay | Bead | Total Badin | eve per acre | Flow from NSW 
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~ 7 oS ee 
vat equivacent; year ended Novemoer, (b About 3m. bus, up +o August 1958 


The table below shove the poor results of the 1957-58 crop in all parts 
3 State, 
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